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PlusPlus Capital key numbers

ERC as of end Q2 2019 was 91.3 mEUR

53.9 thousand claims as of end Q2 2019
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ACTIVITY REPORT FOR
2nd QUARTER 2019



Acquisition of new portfolios in Q2 2019
NPL markets in the Baltics remained active.

PlusPlus purchased 39 portfolios that in terms of 

number of purchased items is precisely on the 

level of previous two quarters.

PlusPlus acquired more than 4.5 thousand single 

claims April through June 2019.
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Investments in portfolios
By the end of Q2 2019 PlusPlus had acquired 

145 portfolios over 12-months period (LTM). 

In full year 2018 PlusPlus purchased 122 

portfolios. 

Portfolios acquired in Q2 2019 included 19 in 

Estonia, 8 in Latvia, and 12 in Lithuania. 

Total book value of portfolios amounted to 

55.3 mEUR as at June 30th, 2019.
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ERC at end of 2nd quarter 2019
Expected remaining collections 

(ERC) as at end of Q2 2019

comprised EUR 91.3 million 

including 31.9 in Estonia, 33.0 in  

Latvia and 26.4 in Lithuania.

PPC holds equally strong market 

positions in all three countries.
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Quarterly collections 2016 - 2019
In Q2 2019, PlusPlus collected another all-
time high of 2.3 million euro that represents 
a 44% increase compared with Q2 2018.

LTM (last twelve months) collections by end 
of Q2 2019 comprised 8.0 million euro 
compared with 5.1 million by end of Q2 2018
(increase 57% year on year). Money-multiple 
dynamics is consistent over vintages.
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Operations and activities in Q2 2019
From April to June, PlusPlus continued it’s activities successfully and characteristically to 
growth companies reached all time best quarterly results in a number of statistical categories 
including total assets, cash collection and revenue. 

PlusPlus also improved its financial position and grew market share in all three Baltic countries. 
In line with strategic guidelines the company continued investing in new technologies and 
professional team in order to support efficiency and growth.

By the end of Q2 2019 Estonian and Latvian Financial Supervision Authorities approved 
takeovers of consumer financing companies in Estonia and Latvia by PlusPlus. As a result the 
company completed it’s strategic project to obtain control over a licenced credit provider in 
each of the three home markets. 

In the foreseeable future PlusPlus expects continuously active trading in Estonian, Latvian and 
Lithuanian NPL markets.

PlusPlus looks forward to growing purchasing volume, improving efficiency and securing its  
market position in order to increase equity value and generate agreed upon returns for the 
investors.
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FINANCIAL INFORMATION FOR
2nd QUARTER 2019



Balance sheet statement for Q2 2019 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Balance sheet 30.06.2019* 31.12.2018 30.06.2018 31.12.2017

ASSETS

Non-current assets

Property, plant and equipment 2 073 209 2 048 120 1 823 606 1 874 442 

Intangible assets 740 780 284 222 168 857 127 597 

Investments 0 540 000 0 0 

Acquired debt receivable portfolios 45 192 931 34 360 227 24 361 477 17 455 838 

Trade and other receivables 904 897 45 000 45 000 45 000 

Total non-current assets 48 911 817 37 277 569 26 398 940 19 502 877 

Current assets

Acquired debt receivable portfolios 10 139 139 7 817 303 6 884 047 4 926 617 

Trade and other receivables 1 292 540 1 040 089 631 486 715 981 

Cash and cash equivalents 920 248 6 503 465 373 348 1 356 865 

Total current assets 12 351 927 15 360 857 7 888 881 6 999 463 

TOTAL ASSETS 61 263 744 52 638 426 34 287 821 26 502 340 

EQUITY AND LIABILITIES

Share capital 1 000 000 1 000 000 1 000 000 1 000 000 

Statutory legal reserve 100 000 100 000 100 000 100 000 

Subordinated convertible loans 1 357 399 1 284 589 906 037 906 037 

Retained earnings 11 062 797 8 350 220 5 709 435 4 505 413 

TOTAL EQUITY 13 520 196 10 734 809 7 715 472 6 511 450 

Non-current liabilities

Subordinated convertible loans 5 421 476 5 002 597 3 312 665 3 247 665 

Interest-bearing loans and borrowings 30 435 279 26 527 789 20 342 960 12 893 481 

Total non-current liabilities 35 856 755 31 530 386 23 655 625 16 141 146 

Current liabilities

Trade and other payables 1 439 097 781 897 721 234 613 515 

Interest-bearing loans and borrowings 10 447 697 9 591 334 2 195 490 3 236 229 

Total current liabilities 11 886 794 10 373 231 2 916 724 3 849 744 

TOTAL EQUITY AND LIABILITIES 61 263 744 52 638 426 34 287 821 26 502 340 

*Preliminary data as at 30.06.2019 (unaudited)



Profit&loss statement for Q2 2019 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Profit & loss Q2 2019* H1 2019* 2018 Q2 2018 H1 2018

Operating revenue 4 825 608 8 776 134 12 750 716 3 287 440 5 078 100 

Other revenue 1 585 1 585 9 405 0 0 

Operating expenses 778 808 1 578 081 2 387 614 588 413 1 039 796 

Salary expense 801 105 1 539 572 2 230 701 475 448 941 662 

Depreciation and amortisation 87 648 173 117 255 608 64 191 122 246 

Other expenses 1 871 3 565 1 265 162 162 

Operating profit 3 157 761 5 483 384 7 884 933 2 159 227 2 974 235 

Finance income 15 986 161 555 24 303 5 042 10 028 

Finance expense 1 467 873 2 805 354 4 064 429 891 807 1 672 742 

Profit before income tax 1 705 874 2 839 585 3 844 807 1 272 462 1 311 521 

Income tax 25 000 25 000 0 0 0 

Net profit for the year 1 680 874 2 814 585 3 844 807 1 272 462 1 311 521 

Total comprehensive income 1 680 874 2 814 585 3 844 807 1 272 462 1 311 521 

*Preliminary data as at 30.06.2019 (unaudited)



Cash flow statement for Q2 2019 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Cash flows Q2 2019* H1 2019* 2018 Q2 2018 H1 2018

Cash flows from operating activities

Profit before income tax 1 705 874 2 839 585 3 844 807 1 272 462 1 311 521 

Adjustments for non-cash items:

Depreciation and amortisation 87 648 173 117 255 608 64 191 122 246 

Other adjustments 0 0 0 0 0 

Changes in working capital:

Change in trade and other receivables -550 749 -1 051 338 -348 809 -561 599 -591 316 

Change in trade and other payables 469 607 591 052 -674 914 187 593 229 575 

Change in acquired debt receivable portfolios -7 237 723 -12 940 743 -19 795 075 -6 035 021 -9 998 607 

Other adjustments:

Interest expense 1 334 015 2 604 178 4 045 532 834 048 1 605 726 

Other financial income and expense 15 846 20 741 5 406 -9 958 -4 972 

Interests income 27 27 398 10 20 

Net cash generated from operating activities -4 175 455 -7 763 381 -12 667 047 -4 248 274 -7 325 807 

Cash flows from investing activities

Acquisition of tangible and intangible assets -511 214 -746 631 -347 173 -197 309 -307 037 

Acquisition of other investments 0 0 -540 000 -540 000 -540 000 

Net cash used in investing activities -511 214 -746 631 -887 173 -737 309 -847 037 

Cash flows from financing activities

Loans received and bonds issued 4 900 000 6 785 000 27 918 987 3 446 564 7 864 364 

Repayments of loans received and bonds issued -371 854 -2 197 961 -7 652 257 -606 251 -1 237 985 

Repayments of financial lease liabilities -11 030 -21 467 -63 743 -14 058 -34 403 

Proceeds from subordinated loans 0 0 2 000 000 2 000 000 2 000 000 

Interests paid -566 036 -1 638 777 -3 502 167 -698 765 -1 402 649 

Net cash used in financing activities 3 951 080 2 926 795 18 700 820 4 127 490 7 189 327 

Net increase in cash and cash equivalents -735 589 -5 583 217 5 146 600 -858 093 -983 517 

Cash and cash equivalents at the beginning of the year 1 655 837 6 503 465 1 356 865 1 231 441 1 356 865 

Cash and cash equivalents at the end of the year 920 248 920 248 6 503 465 373 348 373 348 

*Preliminary data as at 30.06.2019 (unaudited)



Declaration of the management board

The financial and other additional information published in the Interim Report of PlusPlus Capital 
group for the second quarter 2019 is true and complete. The consolidated main financial statements 
give a true and fair view of the actual financial position, results of operations and cash flows of the 
group.

PlusPlus Capital group has prepared its annual accounts since financial year 2017 in accordance with 
the International Financial Reporting Standards as adopted by the EU (IFRS EU). The Interim Report for 
the second quarter 2019 comprises retrospective adjustments due to implementation of IFRS 16 in 
force since 1 January 2019. The consolidated annual accounts of PlusPlus Group for 2018 based on the 
IFRS EU were audited by 10 April 2019 and are published at our homepage.

The consolidated financial statements accompanying the report for the period from January to June 
2019 (and other additional information) are not audited as at interim reporting date. The financial 
information in Interim Report is prepared based on the International Financial Reporting Standards as 
adopted by the EU (IFRS EU).

Mirje Trumsi
Aktsiaselts PlusPlus Capital, Member of the Management Board
Tallinn, 31 July 2019
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Estonia
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Web: www.pluspluscapital.eu 

Aktsiaselts 
PlusPlus Capital


