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PlusPlus Capital key numbers

ERC as of end Q3 2018 was EUR 69 million

46.7 thousand claims as of end Q3 2018
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ACTIVITY REPORT FOR
3rd QUARTER 2018



Acquisition of new portfolios in Q3 2018

Baltic NPL market remained active in the 3rd

quarter of 2018. PlusPlus Capital purchased 

record breaking 30 portfolios over the three-

month period July to September 2018.

The number of single claims acquired in 

portfolios was over 3 thousand during Q3 2018.
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Investments in portfolios in Q3 2018 and book value

Total number 30 of portfolios purchased in 

Q3 2018 was in the same range in each of 

the countries: Estonia (10), Latvia (11) and 

Lithuania (9), which is in line with the 

company’s strategic priority to be present in 

all three countries simultaneously. 

In 9M 2018 PlusPlus purchased 83 

portfolios (28, 24, and 31 respectively by 

countries). The acquisitions of portfolios in 

year 2017 totalled to 68 portfolios (26, 18, 

and 24 respectively by countries). 

10.1 million euro was invested into 

purchasing of new portfolios in 9M 2018 

(7.5 million euro in full year 2017).
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ERC at end of 3rd quarter 2018
Expected remaining collections 

(ERC) as at end of Q3 2018 

amounted to EUR 69.3 million 

including 24.9 in Estonia, 23.7 in  

Latvia and 20.7 in Lithuania.

PPC holds equally strong market 

positions in all three countries –

Estonia, Latvia and Lithuania.
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Quarterly collections 2016 - 2018
The amount of money collected has been 
steadily over 1 million euro a quarter since 
Q2 2017. In the third quarter 2018 , PlusPlus 
collected 1.7 million euro from clients (59% 
increase compared to Q3 2017).

LTM (last twelve months) collections by end 
of Q3 2018 comprised 5.7 million euro 
compared with 3.7 million by end of Q3
2017. Money-multiple dynamics is consistent 
over all vintages.
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Operations and activities in Q3 2018
PlusPlus has focused on developing core business and continuously strengthening group 
structure.

During Q3 2018 PlusPlus set new records both in the number of portfolios acquired and also in 
collections from acquired debt receivables portfolios.

By the end of Q2 2018 PlusPlus finalised successful negotiations with investors to raise long-
term financing amounting to approximately EUR 10 million to finance new investments and 
strengthen liquidity position. The funds have become available during Q3 2018.

PlusPlus is dedicated to develop its organisational structure to support long-term strategy of 
strengthening competitiveness in growing market.

Supply side of the market remained strong. PlusPlus expects active trading on NPL-market in 
the Baltics to continue. 

PlusPlus looks forward to further grow purchasing volumes, improve efficiency and secure it’s  
market position in order to grow equity value and generate agreed upon returns for all its 
investors.

8



FINANCIAL INFORMATION FOR
3rd QUARTER 2018



Balance sheet statement for Q3 2018
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PlusPlus Capital Group consolidated financial statements (EUR): Balance sheet 30.09.2017 31.12.2017 30.09.2018*

Cash and bank accounts 2 324 285 1 356 865 7 005 557 

Current claims and prepayments 1 674 557 6 525 833 11 660 077 

Total current assets 3 998 842 7 882 698 18 665 634 

Non-current claims and prepayments 18 743 936 19 645 772 29 388 996 

Tangible assets 1 554 462 1 617 202 1 591 657 

Intangible assets 109 459 127 597 233 551 

Total non-current assets 20 407 857 21 390 571 31 214 204 

Total assets 24 406 699 29 273 268 49 879 838 

Current interest bearing debentures 1 635 719 3 156 308 1 216 446 

Trade payables and prepayments 693 200 613 467 677 155 

Total current liabilities 2 328 919 3 769 775 1 893 601 

Non-current interest bearing debentures 11 831 841 12 716 162 32 935 784 

Total non-current liabilities 11 831 841 12 716 162 32 935 784 

Total liabilities 14 160 760 16 485 937 34 829 385 

Share capital 1 000 000 1 000 000 1 000 000 

Reserve capital 100 000 100 000 100 000 

Subordinated debenture 4 000 000 4 000 000 4 000 000 

Retained earnings 3 839 468 5 187 058 7 701 842 

Profit (loss) for the current year 1 306 471 2 500 274 2 248 611 

Total owners' equity 10 245 939 12 787 332 15 050 453 

Total liabilities and equity 24 406 699 29 273 268 49 879 838 

*Preliminary data as at 30.09.2018 (unaudited) 0,00 0,00 0,47



Profit&loss statement for Q3 2018
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PlusPlus Capital Group consolidated financial statements (EUR): Profit & loss Q3 2017 2017 Q3 2018* 9M 2018*

Revenue from acquired debt portfolios 1 990 609 8 218 255 3 214 172 8 219 869 

Other revenue 0 2 045 1 145 8 347 

Total revenue 1 990 609 8 220 300 3 215 317 8 228 216 

Costs for debt portfolio management -254 279 -784 460 -344 009 -912 263

Miscellaneous operating expenses -263 100 -1 398 312 -410 693 -892 286

Personnel expenses -373 337 -1 406 764 -501 620 -1 443 283

Depreciation and amortisation -31 589 -184 048 -50 276 -142 144

Other expenses 0 -1 433 9 938 -644

Operating profit 1 068 304 4 445 283 1 918 657 4 837 596 

Interest expense -489 207 -1 806 769 -1 123 168 -2 585 254

Other financial income and expenses 0 -138 240 1 465 -3 552

Profit before tax 579 097 2 500 274 796 954 2 248 790 

Income tax expense 0 0 -179 -179

Net profit for the year 579 097 2 500 274 796 775 2 248 611 

*Preliminary data for Q3 2018 (unaudited) -727 374 0 -593 622 0



Cash flow statement for Q3 2018
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PlusPlus Capital Group consolidated financial statements (EUR): Cash flows Q3 2017 2017 Q3 2018* 9M 2018*

Cash flows from operating activities

Operating profit (loss) 1 068 304 4 445 283 1 918 657 4 837 596

Adjustments for:

       Depreciation and impairment loss (reversal) 31 589 184 048 50 276 142 144

       Other adjustments 1 -2 002 0 -26 358

Total adjustments 31 590 182 046 50 276 115 786

Changes in receivables and prepayments -2 966 989 -11 785 639 -5 769 803 -14 860 383

Changes in payables and prepayments -131 053 115 548 33 726 35 710

Interest received 0 58 229 249

Total cash flows from operating activities -1 998 148 -7 042 704 -3 766 915 -9 871 042

Cash flows from investing activities

Payments for property, plant and equipment -493 846 -1 489 197 -25 882 -130 365

Payments for intangibles -30 123 -115 413 -76 673 -135 510

Total cash flows from investing activities -523 969 -1 604 610 -102 555 -265 875

Cash flows from financing activities

Proceeds from borrowings 2 524 900 11 685 505 13 737 000 21 589 199

Repayments of borrowings -2 054 171 -4 536 555 -2 147 659 -3 381 746

Repayments of finance lease -8 146 -70 802 -10 235 -36 074

Proceeds from other equity investments 2 000 000 4 000 000 0 0

Interest paid -362 814 -1 723 601 -1 077 473 -2 385 770

Other cash outflows from financing activities 8 400 6 149 0 0

Total cash flows from financing activities 2 108 169 9 360 696 10 501 633 15 785 609

Cash at beginning of period 2 738 233 643 483 373 394 1 356 865

Change in cash -413 948 713 382 6 632 163 5 648 692

Cash at end of period 2 324 285 1 356 865 7 005 557 7 005 557

*Preliminary data for Q3 2018 (unaudited)



Declaration of the management board
The financial and other additional information published in the Interim Report of Aktsiaselts 
PlusPlus Capital for the third quarter 2018 is true and complete. The consolidated main financial 
statements give a true and fair view of the actual financial position, results of operations and cash 
flows of the group.

PlusPlus Capital adopted for annual accounts since financial year 2017 first time the International 
Financial Reporting Standards as adopted by the EU (IFRS EU). The audited consolidated annual 
accounts for 2017 based on the IFRS EU were published by the end of May 2018.

The consolidated financial statements accompanying the report for the period from July to 
September 2018 (and comparative information) are not audited as at interim reporting date. The 
financial information in Interim Report is prepared based on the International Financial Reporting 
Standards as adopted by the EU (IFRS EU).

Mirje Trumsi
Aktsiaselts PlusPlus Capital, Member of the Management Board
Tallinn, 30 October 2018
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