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PlusPlus Capital key numbers

ERC as of end Q3 2019 was 105.5 mEUR

78.7 thousand claims as of end Q3 2019
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ACTIVITY REPORT FOR
3rd QUARTER 2019



Acquisition of new portfolios in Q3 2019
NPL markets in the Baltics remained active.

PlusPlus purchased 46 portfolios in Q3 2019, 

including portfolios in Finland – new market 

entered since Q3 2019.

PlusPlus acquired more than 20.5 thousand 

single claims July through September 2019.
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Investments in portfolios
By the end of Q3 2019 PlusPlus had acquired 

161 portfolios over 12-months period (LTM). 

In full year 2018 PlusPlus purchased 122 

portfolios. 

Portfolios acquired in Q3 2019 included 2 in 

Finland, 14 in Estonia, 14 in Latvia, and 16 in 

Lithuania. 

Total book value of portfolios amounted to 

63.3 mEUR as at September 30th, 2019.
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ERC at end of 3rd quarter 2019

Expected remaining collections (ERC) as at end of 

Q3 2019 comprised EUR 105.5 million including 1.7 

in Finland, 35.7 in Estonia, 34.2 in  Latvia and 33.9 

in Lithuania.

PPC holds equally strong market positions in all 

three Baltic countries and is now building strong 

presence in Finland as well.
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Quarterly collections 2016 - 2019
In Q3 2019, PlusPlus collected another all-
time high of 2.9 million euro that represents 
a 75% increase compared with Q3 2018.

LTM (last twelve months) collections by end 
of Q3 2019 comprised 9.2 million euro 
compared with 5.7 million by end of Q3 2018
(increase 61% year on year). Money-multiple 
dynamics is consistent over vintages.
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Operations and activities in Q3 2019

From July to September, PlusPlus continued it’s activities successfully and like many other 
growth companies reached all time best quarterly results in a number of statistical categories 
including total assets, cash collection and revenue. 

PlusPlus also improved its financial position and grew market share in all three Baltic countries. 
In line with strategic guidelines the company continued investing in new technologies and 
professional team in order to support efficiency and growth.

In Q3 2019 PlusPlus established a subsidiary and made first investments in Finland. The 
company aims at developing Finnish operations into fourth home market alongside with the 
Baltic states. 

In the foreseeable future PlusPlus expects continuously active trading in Finnish, Estonian, 
Latvian and Lithuanian NPL markets.

PlusPlus looks forward to growing purchasing volume, improving efficiency and securing its  
market position in order to increase equity value and generate agreed upon returns for the 
investors.
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FINANCIAL INFORMATION FOR
3rd QUARTER 2019



Balance sheet statement for Q3 2019 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Balance sheet 30.09.2019* 31.12.2018 30.09.2018 31.12.2017

ASSETS

Non-current assets

Property, plant and equipment 2 023 582 2 048 120 1 811 192 1 874 442 

Intangible assets 799 462 284 222 233 551 127 597 

Investments 3 092 540 000 0 0 

Acquired debt receivable portfolios 51 801 142 34 360 227 28 721 848 17 455 838 

Trade and other receivables 1 903 398 45 000 45 000 45 000 

Total non-current assets 56 530 676 37 277 569 30 811 591 19 502 877 

Current assets

Acquired debt receivable portfolios 11 467 581 7 817 303 8 244 676 4 926 617 

Trade and other receivables 2 339 566 1 040 089 658 134 715 981 

Cash and cash equivalents 1 493 794 6 503 465 7 005 482 1 356 865 

Total current assets 15 300 941 15 360 857 15 908 292 6 999 463 

TOTAL ASSETS 71 831 617 52 638 426 46 719 883 26 502 340 

EQUITY AND LIABILITIES

Share capital 1 000 000 1 000 000 1 000 000 1 000 000 

Statutory legal reserve 100 000 100 000 100 000 100 000 

Subordinated convertible loans 1 342 318 1 284 589 906 037 906 037 

Retained earnings 13 693 142 8 350 220 7 446 966 4 505 413 

TOTAL EQUITY 16 135 460 10 734 809 9 453 003 6 511 450 

Non-current liabilities

Subordinated convertible loans 5 454 674 5 002 597 3 312 665 3 247 665 

Interest-bearing loans and borrowings 38 489 873 26 527 789 30 989 302 12 893 481 

Total non-current liabilities 43 944 547 31 530 386 34 301 967 16 141 146 

Current liabilities

Trade and other payables 1 269 640 781 897 914 445 613 515 

Interest-bearing loans and borrowings 10 481 970 9 591 334 2 050 468 3 236 229 

Total current liabilities 11 751 610 10 373 231 2 964 913 3 849 744 

TOTAL EQUITY AND LIABILITIES 71 831 617 52 638 426 46 719 883 26 502 340 

*Preliminary data as at 30.09.2019 (unaudited)



Profit&loss statement for Q3 2019 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Profit & loss Q3 2019* 9M 2019* 2018 Q3 2018 9M2018

Operating revenue 6 417 420 15 193 554 12 750 716 4 015 575 9 093 675 

Other revenue 7 685 9 270 9 405 1 105 1 105 

Operating expenses 1 101 297 2 679 378 2 387 614 565 096 1 604 892 

Salary expense 993 767 2 533 339 2 230 701 501 628 1 443 290 

Depreciation and amortisation 133 821 306 938 255 608 50 276 172 522 

Other expenses 1 128 4 693 1 265 482 644 

Operating profit 4 195 092 9 678 476 7 884 933 2 899 198 5 873 433 

Finance income 4 569 166 124 24 303 5 317 15 345 

Finance expense 1 615 113 4 420 467 4 064 429 1 166 788 2 839 530 

Profit before income tax 2 584 548 5 424 133 3 844 807 1 737 727 3 049 248 

Income tax 0 25 000 0 179 179 

Net profit 2 584 548 5 399 133 3 844 807 1 737 548 3 049 069 

Total comprehensive income 2 584 548 5 399 133 3 844 807 1 737 548 3 049 069 

*Preliminary data as at 30.09.2019 (unaudited)



Cash flow statement for Q3 2019 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Cash flows Q3 2019* 9M 2019* 2018 Q3 2018 9M 2018 2017

Cash flows from operating activities

Profit before income tax 2 584 548 5 424 133 3 844 807 1 737 548 3 049 069 911 019 

Adjustments for non-cash items:

Depreciation and amortisation 133 821 306 938 255 608 50 276 172 522 236 573 

Other adjustments 0 0 0 0 0 -37 346 

Changes in working capital:

Change in trade and other receivables -2 124 946 -3 176 284 -348 809 -26 648 -617 964 -275 902 

Change in trade and other payables -169 457 421 595 -674 914 193 211 422 786 85 838 

Change in acquired debt receivable portfolios -7 936 653 -20 877 396 -19 795 075 -6 883 032 -16 881 639 -10 104 345 

Other adjustments:

Interest expense 1 681 828 4 286 006 4 045 532 1 027 007 2 632 733 2 588 263 

Other financial income and expense -62 146 -41 405 5 406 134 464 129 492 6 306 

Interests income 228 255 398 229 249 98 

Net cash generated from operating activities -5 892 777 -13 656 158 -12 667 047 -3 766 945 -11 092 752 -6 589 496 

Cash flows from investing activities

Acquisition of tangible and intangible assets -119 355 -865 986 -347 173 -102 555 -409 592 -1 625 278 

Acquisition of other investments 0 0 -540 000 0 -540 000 0 

Net cash used in investing activities -119 355 -865 986 -887 173 -102 555 -949 592 -1 625 278 

Cash flows from financing activities

Loans received and bonds issued 11 744 752 18 224 752 27 918 987 13 737 000 21 601 364 10 832 000 

Repayments of loans received and bonds issued -3 880 474 -6 078 435 -7 652 257 -2 147 659 -3 385 644 -4 202 260 

Repayments of financial lease liabilities -11 156 -32 623 -63 743 -10 235 -44 638 -71 941 

Proceeds from subordinated loans 0 305 000 2 000 000 0 2 000 000 4 000 000 

Interests paid -1 267 444 -2 906 221 -3 502 167 -1 077 472 -2 480 121 -1 629 643 

Net cash used in financing activities 6 585 678 9 512 473 18 700 820 10 501 634 17 690 961 8 928 156 

Net increase in cash and cash equivalents 573 546 -5 009 671 5 146 600 6 632 134 5 648 617 713 382 

Cash and cash equivalents at the beginning of the period 920 248 6 503 465 1 356 865 373 348 1 356 865 643 483 

Cash and cash equivalents at the end of the period 1 493 794 1 493 794 6 503 465 7 005 482 7 005 482 1 356 865 

*Preliminary data as at 30.09.2019 (unaudited)



Declaration of the management board

The financial and other additional information published in the Interim Report of PlusPlus Capital 
group for the third quarter 2019 is true and complete. The consolidated main financial statements give 
a true and fair view of the actual financial position, results of operations and cash flows of the group.

PlusPlus Capital group has prepared its annual accounts since financial year 2017 in accordance with 
the International Financial Reporting Standards as adopted by the EU (IFRS EU). The Interim Report for 
the third quarter 2019 comprises retrospective adjustments due to implementation of IFRS 16 in force 
since 1 January 2019. The consolidated annual accounts of PlusPlus Group for 2018 based on the IFRS 
EU were audited by 10 April 2019 and are published at our homepage.

The consolidated financial statements accompanying the report for the period from January to 
September 2019 (and other additional information) are not audited as at interim reporting date. The 
financial information in Interim Report is prepared based on the International Financial Reporting 
Standards as adopted by the EU (IFRS EU).

Mirje Trumsi
Aktsiaselts PlusPlus Capital, Member of the Management Board
Tallinn, 31 October 2019



Address: Tartu mnt 83, 10115 Tallinn, 
Estonia

Phone: (+372) 622 4020

E-mail: info@pluspluscapital.eu
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