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PlusPlus Capital key numbers

ERC as at end Q4 2020 was 139,2 mEUR

Claims amounted to 92.1 thousand in Q4 2020
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ACTIVITY REPORT FOR
4th QUARTER 2020



Slowdown in purchasing activities

In Q4 2020 purchasing volumes 

remained modest in order to 

reduce risks and maintain liquidity.

Over the three months from 

October to December 31 portfolios 

were acquired, including 16 in 

Estonia, 3 in Latvia and 12 in 

Lithuania. 

Total book value of portfolios 

amounted to 90.8 million EUR as 

at December 31st, 2020.
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Asset allocation 

Expected remaining collections (ERC) as at end of Q4 2020 comprised 

EUR 139.2 million including 4.9 million in Finland, 51.1 million in Estonia, 

42.4 million in  Latvia and 40.8 million in Lithuania.

Asset allocation is in line with strategic target to hold comparable 

exposures in Estonia, Latvia and Lithuania while gradually strengthening 

positions in Finland.
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Quarterly collections 2016 - 2020

In fourth quarter 2020, PPC collected 
3.94 million EUR representing a 5% 
growth compared with Q3 and 17% 
compared with Q4 in 2020. 

Despite fears over COVID impact PPC 
beat its previous period’s performance 
every quarter:

Q2 vs. Q1 +4.2%
Q3 vs. Q2 +7.0%
Q4 vs. Q3 +4.7%

As at end of December, yearly collection 
comprised 14.6 million euro, exceeding 
the 2019 full year result of 10.7 million 
euro by 36.2%. 
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Operations and activities in Q4 2020
In fourth quarter 2020, most of Europe was affected by the second wave of COVID-19 characterised by 
several times higher infection levels as compared with first wave in spring. Among other nations, the 
three Baltic countries were severely hit by the pandemic, that led Lithuania and Latvia, and to smaller 
extent Estonia to implement severe measures to reduce spreading of the virus.

Despite lockdowns PPC was successful in its collection activities across the quarter. All-time high 
collection results were delivered in both October and December while whole quarter was record-
breaking as well, outperforming previous quarter’s performance by 4.7%. On a yearly basis, 14.6 million 
EUR collected in 2020 exceeded previous year’s result by 36%. Good collection results consolidate the 
conclusion that PPC’s clients’ solvency and co-operation willingness have remained strong despite 
negative effect of the coronavirus to certain sectors of the economy. 

In Q4 PPC continued with reduced activity level in NPL purchasing market. We foresee significant 
growth and emergence of attractive purchasing opportunities in NPL market in 2021 and economies 
returning to growth path in 2022. The combination of post-crisis purchasing window and ensuing 
recovery will create beneficial market situation for the players in the resilient NPL portfolio 
management market.

In December 2020 PPC redeemed bonds and loans in the amount of 19 million euro through a 
combination of re-investments by old investors and raising funds from new investors. In 2021, 
strengthening capital base and fundraising will remain a priority for PPC. 7



FINANCIAL INFORMATION FOR
4th QUARTER 2020



Balance sheet statement for Q4 2020 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Balance sheet 31.12.2020* 30.09.2020* 31.12.2019 30.09.2019

ASSETS

Non-current assets

Property, plant and equipment 1 964 429 1 791 459 1 897 444 2 023 582 

Intangible assets 1 566 722 1 341 995 722 183 799 462 

Investments 0 0 213 093 3 092 

Acquired debt receivable portfolios 74 485 970 72 102 514 58 478 967 51 801 142 

Trade and other receivables 1 981 522 2 667 163 2 718 539 1 903 398 

Total non-current assets 79 998 643 77 903 131 64 030 226 56 530 676 

Current assets

Acquired debt receivable portfolios 16 278 586 16 612 665 15 554 488 11 467 581 

Trade and other receivables 1 401 761 1 464 539 1 941 293 2 339 566 

Cash and cash equivalents 740 359 953 477 706 899 1 493 794 

Total current assets 18 420 706 19 030 681 18 202 680 15 300 941 

TOTAL ASSETS 98 419 349 96 933 812 82 232 906 71 831 617 

EQUITY AND LIABILITIES

Share capital 5 000 000 5 000 000 1 000 000 1 000 000 

Statutory legal reserve 500 000 500 000 100 000 100 000 

Subordinated convertible loans 436 281 1 342 318 1 342 318 1 342 318 

Retained earnings 18 622 162 17 982 688 17 486 238 13 693 142 

TOTAL EQUITY 24 558 443 24 825 006 19 928 556 16 135 460 

Non-current liabilities

Subordinated convertible loans 5 854 966 5 764 817 5 530 337 5 454 674 

Interest-bearing loans and borrowings 31 491 087 28 293 530 28 187 685 38 489 873 

Total non-current liabilities 37 346 053 34 058 347 33 718 022 43 944 547 

Current liabilities

Trade and other payables 1 777 742 1 669 154 1 263 015 1 269 640 

Interest-bearing loans and borrowings 34 737 111 36 381 305 27 323 313 10 481 970 

Total current liabilities 36 514 853 38 050 459 28 586 328 11 751 610 

TOTAL EQUITY AND LIABILITIES 98 419 349 96 933 812 82 232 906 71 831 617 

*Preliminary data as at 31.12.2020 (unaudited)



Profit&loss statement for Q4 2020 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Profit & loss Q4 2020* 2020* Q4 2019 2019

Operating revenue 4 274 054 22 334 661 9 161 404 24 191 893 

Other revenue 14 700 14 700 6 142 3 337 

Operating expenses 800 727 3 401 374 1 374 351 3 834 241 

Salary expense 1 250 115 4 341 773 1 120 624 3 725 340 

Depreciation and amortisation 155 224 516 535 110 635 408 485 

Other expenses 58 240 172 2 329 

Operating profit 2 082 630 14 089 439 6 561 764 16 224 835 

Finance income 2 744 14 223 3 881 773 

Finance expense 1 597 997 8 054 546 2 660 638 6 963 678 

Profit before income tax 487 377 6 049 116 3 905 007 9 261 930 

Income tax 62 500 122 093 0 25 912 

Net profit 424 877 5 927 023 3 905 007 9 236 018 

Total comprehensive income 424 877 5 927 023 3 905 007 9 236 018 

*Preliminary data as at 31.12.2020 (unaudited)



Cash flow statement for Q4 2020 and comparable info
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PlusPlus Capital Group consolidated financial statements (EUR): Cash flows Q4 2020* 2020* Q4 2019 2019

Cash flows from operating activities

Profit before income tax 487 377 6 049 116 4 077 985 9 434 908 

Adjustments for non-cash items:

Depreciation and amortisation 155 224 516 535 110 635 408 485 

Changes in working capital:

Change in trade and other receivables 399 644 793 406 -516 990 -183 676 

Change in trade and other payables 225 430 1 928 925 -26 027 -992 894 

Change in acquired debt receivable portfolios and loan portfolios -2 049 377 -16 731 101 -10 764 732 -35 618 626 

Other adjustments:

Interest expense 1 054 588 6 468 157 2 075 260 6 790 523 

Other financial income and expense -2 744 -14 223 408 519 -238 

Interests income 27 53 0 284 

Net cash generated from operating activities 270 169 -989 132 -4 635 350 -20 161 234 

Cash flows from investing activities

Acquisition of tangible and intangible assets -101 354 -539 563 -122 445 -538 212 

Acquisition of other investments 0 0 0 -205 387 

Net cash used in investing activities -101 354 -539 563 -122 445 -743 599 

Cash flows from financing activities

Loans received and bonds issued 7 324 200 16 077 700 8 677 829 26 763 600 

Repayments of loans received and bonds issued -5 735 845 -7 256 312 -3 190 000 -6 977 868 

Repayments of financial lease liabilities -16 453 -51 170 -11 287 -43 431 

Proceeds from subordinated loans 0 0 0 305 000 

Profit distributions -250 000 -500 000 0 -100 000 

Income tax paid -62 500 -122 093 0 -25 912 

Interests paid -1 641 335 -6 585 970 -1 505 642 -4 813 122 

Net cash used in financing activities -381 933 1 562 155 3 970 900 15 108 267 

Net increase in cash and cash equivalents -213 118 33 460 -786 895 -5 796 566 

Cash and cash equivalents at the beginning of the period 953 477 706 899 1 493 794 6 503 465 

Cash and cash equivalents at the end of the period 740 359 740 359 706 899 706 899 

*Preliminary data as at 31.12.2020 (unaudited)



Declaration of the management board

The financial and other additional information published in the Interim Report of PlusPlus Capital 
group for the fourth quarter 2020 is true and complete. The consolidated main financial statements 
give a true and fair view of the actual financial position, results of operations and cash flows of the 
group.

PlusPlus Capital group has prepared its annual accounts since financial year 2017 in accordance with 
the International Financial Reporting Standards as adopted by the EU (IFRS EU). The consolidated 
annual accounts of PlusPlus Capital group for 2019 based on the IFRS EU were audited by 20 April 
2020 and are published at our homepage.

The consolidated financial statements accompanying the report for the period from October to 
December 2020 (and other additional information) are not audited as at interim reporting date. The 
financial information in Interim Report is prepared based on the International Financial Reporting 
Standards as adopted by the EU (IFRS EU).

Mirje Trumsi
Aktsiaselts PlusPlus Capital, Member of the Management Board
Tallinn, 31 January 2021
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